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Changes to minimum annual payments for super
Income streams

In response to COVID-19, the government temporarily reduced superannuation minimum
drawdown requirements for account-based pensions and similar products by 50% for 2019-20,
2020-21, 2021-22 and 2022-23 financial years.

For the 2023-24 financial year, the 50% reduction in the minimum pension drawdown rate will no
longer apply.

This means that on 1 July 2023 when you calculate the minimum annual payment on your
pension balance, the 50% reduction will not apply to the calculated minimum annual payment.

You can learn more by visiting minimum pension standards. (/super/self-managed-super-
funds/in-detail/smsf-resources/smsf-technical/pension-standards-for-self-managed-super-
funds/?anchor=Minimumpensionstandards#Minimumpensionstandards)

Looking for the latest news for SMSFs”? — You can stay up to date by visiting our SMSE
newsroom (/super/smsf-newsroom/). and subscribing
(https://subscribe.news.ato.gov.au/link/id/zzzz5cbe7b4e8b790364/page.html?prompt=1&).  to
our monthly SMSF newsletter.
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Our commitment to you

We are committed to providing you with accurate, consistent and clear information to help you
understand your rights and entitlements and meet your obligations.

If you follow our information and it turns out to be incorrect, or it is misleading and you make a mistake
as a result, we will take that into account when determining what action, if any, we should take.


https://www.ato.gov.au/super/self-managed-super-funds/in-detail/smsf-resources/smsf-technical/pension-standards-for-self-managed-super-funds/?anchor=Minimumpensionstandards#Minimumpensionstandards
https://www.ato.gov.au/super/smsf-newsroom/
https://subscribe.news.ato.gov.au/link/id/zzzz5cbe7b4e8b790364/page.html?prompt=1&
https://www.ato.gov.au/

Some of the information on this website applies to a specific financial year. This is clearly marked.
Make sure you have the information for the right year before making decisions based on that
information.

If you feel that our information does not fully cover your circumstances, or you are unsure how it
applies to you, contact us or seek professional advice.
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