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Donating crypto assets
If your clients are thinking about donating crypto assets, there are a few things they
need to consider.
Your clients need to:
find out if the not-for-profit organisation is set up to accept crypto assets
transfer the crypto assets into the recipient's legal name.
To claim a tax deduction for a gift or donation of a crypto asset, it must meet:
the gifts and donations conditions
gift types, requirements and valuation rules.
When considering the gifts and donations conditions, gift types, requirements and
valuation rules, crypto assets are property.
Your client can only claim a tax deduction for gifts or donations to organisations that
have a status as a deductible gift recipient (DGR). They can't claim tax deductions
for gifts or donations made to social media or crowdfunding platforms unless the
recipient of the gift or donation has DGR status. Your clients can check the DGR
status of an organisation at ABN Look-up: Deductible gift recipients .
Because crypto assets are property, if your clients donate crypto assets there may
be capital gains tax (CGT) consequences. Donating crypto assets is a CGT event,
similar to any other disposal of an asset.
If CGT applies to a gift of crypto assets, they are received at the market value of the
asset at the time of the CGT event.
Generally, your clients don't have to pay CGT when donating crypto assets to
DGRs for:
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gifts made under a will (testamentary gifts) – but you can't claim a tax
deduction for these
property donated under the Cultural Gifts Program
personal use assets.
Most of your clients will need to report the crypto asset transaction at both the CGT
and the gifts and donations sections of their tax return.
More information about crypto assets is available at Tax treatment of crypto assets.

Our commitment to you
We are committed to providing you with accurate, consistent and clear information to help you understand
your rights and entitlements and meet your obligations.
If you follow our information and it turns out to be incorrect, or it is misleading and you make a mistake as
a result, we will take that into account when determining what action, if any, we should take.
Some of the information on this website applies to a specific financial year. This is clearly marked. Make
sure you have the information for the right year before making decisions based on that information.
If you feel that our information does not fully cover your circumstances, or you are unsure how it applies to
you, contact us or seek professional advice.
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