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Our commitment to you

We are committed to providing you with accurate, consistent and clear information to help you understand your rights and
entitlements and meet your obligations.

If you follow our information and it turns out to be incorrect, or it is misleading and you make a mistake as a result, we will take
that into account when determining what action, if any, we should take.

Some of the information on this website applies to a specific financial year. This is clearly marked. Make sure you have the
information for the right year before making decisions based on that information.

If you feel that our information does not fully cover your circumstances, or you are unsure how it applies to you, contact us or
seek professional advice.
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Change to transition-to-retirement income streams

Transition-to-retirement income streams (TRIS) are currently available to assist individuals to gradually move to retirement
by accessing a limited amount of super. Currently, where a member receives a TRIS, the fund receives tax-free earnings
on the super assets that support it.

From 1 July 2017, the government will remove the tax-exempt status of earnings from assets that support a TRIS that is
not in the retirement phase. Earnings from assets supporting a non-retirement phase TRIS will be taxed at 15%
regardless of the date the TRIS commenced.

Members will also no longer be able to treat super income stream payments as lump sums for taxation purposes.

The intent of this change is to ensure that TRIS are not accessed primarily for tax purposes but to support individuals who
remain in the workforce.

See also:

LCG 2016/10 (/law/view/document?DocID=COG/LCG201610/NAT/ATO/00001&PiT=99991231235958)
Superannuation reform: defined benefit income streams – non-commutable, lifetime pensions and lifetime annuities

LCG 2017/1 (/law/view/document?DocID=&PiT=99991231235958) Superannuation reform: defined benefit income
streams – pensions or annuities paid from non-commutable, life expectancy of market-linked products
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You are free to copy, adapt, modify, transmit and distribute this material as you wish (but not in any way that suggests the ATO
or the Commonwealth endorses you or any of your services or products).

 


