
14/08/2017 Interest and penalties

https://www.ato.gov.au/printfriendly.aspx?url=/general/interest-and-penalties/ 1/9

Print entire document z

Interest and penalties

https://www.ato.gov.au/General/Interest-and-penalties/ (https://www.ato.gov.au/General/Interest-and-penalties/)
Last modified: 10 Feb 2016
QC 33412

Australia’s revenue system relies on taxpayers providing correct information to establish their tax liability and paying the correct amount of
tax on time.

To ensure the system is fair for everyone:

general interest charge (/general/interest-and-penalties/general-interest-charge) is applied to an unpaid tax liability from the date it
was due to be paid until it and the accrued interest charges are paid
shortfall interest charge (/general/interest-and-penalties/shortfall-interest-charge) is applied where an additional amount of tax is
payable because of an amended assessment
penalties (/general/interest-and-penalties/penalties) are imposed for conduct such as not taking reasonable care in claiming a
deduction to which you are not entitled, or making a false or misleading statement.

The interest charges are intended to ensure that taxpayers who underpay their tax for a period don't receive an advantage over those who
have paid their tax on time, and to compensate the community for the impact of late payments.

The penalty provisions are intended to encourage taxpayers to take reasonable care in complying with their tax obligations.

The law provides us with the discretionary power to remit (partially or in full) interest charges and penalties in certain circumstances.

See also:

Remission of interest charges (/General/Dispute-or-object-to-an-ATO-decision/Request-remission-of-interest-or-penalties/Remission-
of-interest-charges/)
Remission of penalties (/General/Dispute-or-object-to-an-ATO-decision/Request-remission-of-interest-or-penalties/Remission-of-
penalties/)

General interest charge

https://www.ato.gov.au/General/Interest-and-penalties/General-interest-charge/ (https://www.ato.gov.au/General/Interest-and-
penalties/General-interest-charge/)
Last modified: 10 Feb 2016
QC 33415

General interest charge (GIC) is applied to unpaid tax liabilities, such as when:

an amount of tax, charge, levy or penalty is paid late or is unpaid
there is an excessive shortfall in an incorrectly varied or estimated income tax instalment.

The GIC rate (/Rates/General-interest-charge-(GIC)-rates/) is reviewed quarterly.

How much GIC is applied

GIC is calculated on a daily compounding basis on the amount outstanding.

Generally, the amount of GIC applied is notified in a statement of account, or a late payment notice or GIC notice.

Effect on income tax

https://www.ato.gov.au/General/Interest-and-penalties/
https://www.ato.gov.au/general/interest-and-penalties/general-interest-charge
https://www.ato.gov.au/general/interest-and-penalties/shortfall-interest-charge
https://www.ato.gov.au/general/interest-and-penalties/penalties
https://www.ato.gov.au/General/Dispute-or-object-to-an-ATO-decision/Request-remission-of-interest-or-penalties/Remission-of-interest-charges/
https://www.ato.gov.au/General/Dispute-or-object-to-an-ATO-decision/Request-remission-of-interest-or-penalties/Remission-of-penalties/
https://www.ato.gov.au/General/Interest-and-penalties/General-interest-charge/
https://www.ato.gov.au/Rates/General-interest-charge-(GIC)-rates/
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Effect on income tax

You can claim a tax deduction for GIC in the year that it's incurred.

On the other hand, you're required to disclose remitted GIC in the year the remission occurs. This applies if you claimed a deduction (or
can still claim a deduction) for the GIC incurred.

Remission of GIC on late payment of debts

You can ask that GIC on a debt be remitted in part or in full if there are extenuating circumstances, such as:

the circumstances that contributed to the delay in payment were not due to you (eg natural disasters, industrial action, the unforeseen
collapse of a major debtor or the sudden ill health of key personnel) and you took reasonable action to reduce the delay
the circumstances that contributed to the delay in payment were due to you, you took reasonable action to reduce the delay, and it is
fair and reasonable to remit
payment of the full amount of GIC would result in serious financial hardship for you.

See also:

Request remission of interest charges (/General/Dispute-or-object-to-an-ATO-decision/Request-remission-of-interest-or-
penalties/Remission-of-interest-charges/)
PS LA 2011/12 Administration of general interest charge (GIC) imposed for late payment or under estimation of liability
(/law/view/document?DocID=PSR/PS201112/NAT/ATO/00001&PiT=99991231235958)
Shortfall interest charge (/general/interest-and-penalties/shortfall-interest-charge)

Shortfall interest charge

https://www.ato.gov.au/General/Interest-and-penalties/Shortfall-interest-charge/ (https://www.ato.gov.au/General/Interest-and-
penalties/Shortfall-interest-charge/)
Last modified: 10 Feb 2016
QC 33406

If your tax return is amended and, as a result, your tax liability is increased, there is a tax shortfall. We apply interest to this shortfall amount
for the period between when it would originally have been due and when the assessment is corrected.

Taxpayers are usually unaware of a shortfall amount until they receive an amended assessment, so instead of applying general interest
charge (GIC) we apply a lower-rate interest called shortfall interest charge (SIC).

The SIC rate (/Rates/Shortfall-interest-charge-(SIC)-rates/) is updated quarterly based on a formula set by law.

How SIC is applied

SIC applies to amended assessments for:

income tax for the 2004–05 and later income years
petroleum resource rent tax for the 2006–07 and later financial years.

SIC is applied on a daily compounding basis to the shortfall amount.

Payment

The due date for payment of the additional tax and SIC is 21 days after the day we issue the notice of the amended assessment. Once the
due date has passed, GIC will apply automatically to any unpaid tax and SIC.

Effect on income tax

You can claim a tax deduction for SIC in the year that you received the notice of assessment that includes the SIC amount.

If we remit SIC, you must include the remitted SIC amount as interest income in your tax return in the year that we granted the remission.

If you make an amendment that reduces an earlier amendment, you must also include the amount of SIC that was reduced.

Remission of interest for shortfall periods

https://www.ato.gov.au/General/Dispute-or-object-to-an-ATO-decision/Request-remission-of-interest-or-penalties/Remission-of-interest-charges/
https://www.ato.gov.au/law/view/document?DocID=PSR/PS201112/NAT/ATO/00001&PiT=99991231235958
https://www.ato.gov.au/general/interest-and-penalties/shortfall-interest-charge
https://www.ato.gov.au/General/Interest-and-penalties/Shortfall-interest-charge/
https://www.ato.gov.au/Rates/Shortfall-interest-charge-(SIC)-rates/
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Remission of interest for shortfall periods

You can ask for an SIC amount (and any related GIC) to be remitted in full or part if there are extenuating circumstances – for example, if
we contributed to an error that led to a shortfall, or if the shortfall amount is paid before the notice of amended assessment is issued.

See also:

Request remission of interest charges (/General/Dispute-or-object-to-an-ATO-decision/Request-remission-of-interest-or-
penalties/Remission-of-interest-charges/)
PS LA 2006/8 Remission of shortfall interest charge and general interest charge for shortfall periods (/law/view/document?
DocID=PSR/PS20068/NAT/ATO/00001)
General interest charge (/general/interest-and-penalties/general-interest-charge)

Penalties

https://www.ato.gov.au/General/Interest-and-penalties/Penalties/ (https://www.ato.gov.au/General/Interest-and-penalties/Penalties/)
Last modified: 18 May 2017
QC 33407

The tax laws authorise the ATO to impose administrative penalties for conduct such as:

making a false or misleading statement or taking an unarguable position (/general/interest-and-penalties/penalties/statements-and-
unarguable-positions)
failing to lodge a return or statement on time (/general/interest-and-penalties/penalties/failure-to-lodge-on-time-penalty)
failing to withhold amounts as required under the PAYG withholding system (/general/interest-and-penalties/penalties/failure-to-
withhold)
failing to meet other tax obligations (/general/interest-and-penalties/penalties/failure-to-meet-other-tax-obligations).

The penalty amount is calculated using either a statutory formula – most false or misleading statement penalties are calculated this way –
or in multiples of a penalty unit.

Penalty unit

When infringement occurred Penalty unit amount

Up to 27 December 2012 $110

28 December 2012 – 30 July 2015 $170

31 July 2015 – 30 June 2017 $180

On or after 1 July 2017 $210

The purpose of the penalty provisions is to encourage taxpayers to take reasonable care in complying with their tax obligations. We take
into account your circumstances, including your compliance history, when deciding what action to take.

If you're liable for a penalty we'll notify you in writing of the reason for the penalty, the amount and the due date for payment, which will be
at least 14 days after the notice is given.

If you're dissatisfied with a penalty imposed on you or believe there are extenuating circumstances, you can ask for the penalty to be
remitted (reduced) in full or in part.

See also:

Remission of penalties (/General/Dispute-or-object-to-an-ATO-decision/Request-remission-of-interest-or-penalties/Remission-of-
penalties/)
Penalties for breaching superannuation laws – employers (/Business/Super-for-employers/Paying-super-contributions/Missed-and-
late-payments/)

https://www.ato.gov.au/General/Dispute-or-object-to-an-ATO-decision/Request-remission-of-interest-or-penalties/Remission-of-interest-charges/
https://www.ato.gov.au/law/view/document?DocID=PSR/PS20068/NAT/ATO/00001
https://www.ato.gov.au/general/interest-and-penalties/general-interest-charge
https://www.ato.gov.au/General/Interest-and-penalties/Penalties/
https://www.ato.gov.au/general/interest-and-penalties/penalties/statements-and-unarguable-positions
https://www.ato.gov.au/general/interest-and-penalties/penalties/failure-to-lodge-on-time-penalty
https://www.ato.gov.au/general/interest-and-penalties/penalties/failure-to-withhold
https://www.ato.gov.au/general/interest-and-penalties/penalties/failure-to-meet-other-tax-obligations
https://www.ato.gov.au/General/Dispute-or-object-to-an-ATO-decision/Request-remission-of-interest-or-penalties/Remission-of-penalties/
https://www.ato.gov.au/Business/Super-for-employers/Paying-super-contributions/Missed-and-late-payments/
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Penalties for breaching superannuation laws – self-managed super funds (/Super/Self-managed-super-funds/Setting-up/Choose-
individual-trustees-or-a-corporate-trustee/?anchor=Penalties#Penalties)

Statements and unarguable positions

https://www.ato.gov.au/General/Interest-and-penalties/Penalties/Statements-and-unarguable-positions/
(https://www.ato.gov.au/General/Interest-and-penalties/Penalties/Statements-and-unarguable-positions/)
Last modified: 10 Feb 2016
QC 47927

Penalties apply to taxpayers who:

make a false or misleading statement that results in a shortfall amount
make a false or misleading statement that doesn't result in a shortfall amount
take a position on income tax or petroleum resource rent tax that is not reasonably arguable
fail to lodge a tax return or other statement about their tax liability.

False or misleading statement penalty – shortfall amount

You'll be liable for this penalty if you make a false or misleading statement (for example, in a tax return, activity statement or amendment
request) that results in you having a shortfall amount. The shortfall amount is the difference between the correct tax liability or credit
entitlement, and the liability or entitlement worked out using the information you provided.

The penalty will not be imposed if either of the following apply:

you took reasonable care in making the statement (but you may still be subject to another penalty provision, such as taking a position
that is not reasonably arguable)
your statement accords with our advice, published statements or general administrative practices in relation to a tax law.

Under the safe harbour provisions, you may not be penalised if the incorrect statement was made by your agent despite you providing
them with the correct information.

The base penalty is a percentage of the shortfall amount. The percentage used is determined by the behaviour that led to the shortfall
amount:

Failure to take reasonable care: The base penalty is 25% of the shortfall amount. Generally, you fail to take reasonable care if you
have not done what a reasonable person in the same circumstances would have done.
Recklessness: The base penalty is 50% of the shortfall amount. You are reckless if a reasonable person in your circumstances would
have been aware that there was a real risk of a shortfall amount arising and you disregarded, or showed indifference to, that risk.
Intentional disregard: The base penalty is 75% of the shortfall amount. You intentionally disregard the law if you are fully aware of a
clear tax obligation and you disregard the obligation with the intention of bringing about certain results (underpaying tax or over-
claiming an entitlement).

The base penalty amount can be increased or reduced if there are aggravating or mitigating circumstances.

See also:

PS LA 2012/5 Administration of penalties for making false or misleading statements that result in shortfall amounts
(/law/view/document?
dbwidetocone=05%3APSR%3ABy%20Type%3ALaw%20Administration%20Practice%20Statements%3A2012%3A%2300005%23PS%20LA%202012%2F5%20-
%20Administration%20of%20penalties%20for%20making%20false%20or%20misleading%20statements%20that%20re...%3B)

Safe harbour

You may not be liable to an administrative penalty for making a false or misleading statement that results in a shortfall amount if all the
following apply:

the statement was made by your registered agent
you gave your agent all the relevant tax information to enable the statement to be made correctly (you or your agent will need to prove
that this information was provided)
the shortfall amount was due to your agent's lack of reasonable care
the statement was made on or after 1 March 2010.

https://www.ato.gov.au/Super/Self-managed-super-funds/Setting-up/Choose-individual-trustees-or-a-corporate-trustee/?anchor=Penalties#Penalties
https://www.ato.gov.au/General/Interest-and-penalties/Penalties/Statements-and-unarguable-positions/
https://www.ato.gov.au/law/view/document?dbwidetocone=05%3APSR%3ABy%20Type%3ALaw%20Administration%20Practice%20Statements%3A2012%3A%2300005%23PS%20LA%202012%2F5%20-%20Administration%20of%20penalties%20for%20making%20false%20or%20misleading%20statements%20that%20re...%3B
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We'll consider the available information and decide if safe harbour applies. Safe harbour does not affect any remission of a penalty.

False or misleading statement penalty – no shortfall amount

You're liable for this penalty if you make a false or misleading statement (for example, in an objection, private ruling request or during an
audit) that does not result in you having a shortfall amount.

The penalty will not be applied if:

you took reasonable care in making the statement, or
your statement accords with our advice, published statements or general administrative practices in relation to a tax law.

The base penalty is calculated as a multiple of a penalty unit (/general/interest-and-penalties/penalties). The multiple used is determined
by the behaviour that led to the false or misleading statement:

Failure to take reasonable care – the base penalty is 20 penalty units. Generally, you fail to take reasonable care if you make a false
or misleading statement that a reasonable person in the same circumstances would not have made.
Recklessness – the base penalty is 40 penalty units. You are reckless if a reasonable person in your circumstances would have been
aware that there was a real risk that the statement was false or misleading and you disregarded, or showed indifference to, that risk.
Intentional disregard – the base penalty is 60 penalty units. You intentionally disregard the law if you are fully aware that a statement is
false or misleading and you choose to make it anyway with the intention of bringing about certain results (for example, underpaying
tax or over-claiming an entitlement).

The base penalty amount can be increased or reduced if there are aggravating or mitigating circumstances.

See also:

PS LA 2012/4 Administration of penalties for making false or misleading statements that do not result in shortfall amounts
(/law/view/document?DocID=PSR/PS20124/NAT/ATO/00001&PiT=99991231235958)

Penalty for taking a position on income tax or petroleum resource rent tax that is not reasonably
arguable

If you treat an income tax or petroleum resource rent tax (PRRT) law as applying in a manner that is not reasonably arguable, and the
resulting shortfall amount exceeds a certain threshold, you will be liable for a base penalty of 25% of the shortfall amount.

For partnerships and trusts, the threshold is the greater of $20,000 or 2% of the entity's net income (if any) worked out on the basis of
its return.
For other taxpayers the threshold is the greater of $10,000 or 1% of the taxpayer's income tax or PRRT worked out on the basis of
their income tax or PRRT return.

The base penalty amount can be increased or reduced if there are aggravating or mitigating circumstances.

See also:

For an explanation of ‘reasonably arguable’, refer to MT 2008/2 Shortfall penalties: administrative penalty for taking a position that is
not reasonably arguable (/law/view/document?docid=MXR/MT20082/NAT/ATO/00001).

Penalty for failing to make a statement

You are liable to a penalty of 75% of the tax-related liability if both of the following apply:

you fail to lodge a document necessary to establish your tax-related liability
in the absence of that document, we determine your tax-related liability.

This penalty will apply if, for example, you fail to lodge your tax return and we determine your income tax liability by other methods.

Increases and reductions in the base penalty amount

The base penalty for false or misleading statement penalties, and for taking a position on income tax or PRRT that is not reasonably
arguable, can be increased or reduced if there are aggravating or mitigating circumstances.

The base penalty will generally be reduced if you voluntarily tell us about the error. The amount of the reduction depends on when you tell
us, and may be as much as 80%.

The base penalty is increased by 20% if you:

attempted to prevent or obstruct us from finding out about the shortfall amount, or the false or misleading nature of the statement

https://www.ato.gov.au/general/interest-and-penalties/penalties
https://www.ato.gov.au/law/view/document?DocID=PSR/PS20124/NAT/ATO/00001&PiT=99991231235958
https://www.ato.gov.au/law/view/document?docid=MXR/MT20082/NAT/ATO/00001
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became aware of the shortfall amount, or the false or misleading nature of the statement, but did not inform us within a reasonable
time
were previously liable for a false or misleading statement penalty, or a penalty for taking a position on income tax or PRRT that is not
reasonably arguable.

See also:

Remission of penalties (/General/Dispute-or-object-to-an-ATO-decision/Request-remission-of-interest-or-penalties/Remission-of-
penalties/)

Failure to meet other tax obligations

https://www.ato.gov.au/General/Interest-and-penalties/Penalties/Failure-to-meet-other-tax-obligations/
(https://www.ato.gov.au/General/Interest-and-penalties/Penalties/Failure-to-meet-other-tax-obligations/)
Last modified: 10 Feb 2016
QC 47930

Taxpayers are liable to penalties if they fail to meet the obligations contained in the various tax laws. The penalties are applied in multiples
of a penalty unit (/general/interest-and-penalties/penalties).

Penalties for failing to meet tax obligations

Tax obligation
Penalty for failing to meet
obligation

Keeping or retaining records as required 20 penalty units

Retaining or producing declarations as required 20 penalty units

Providing access and reasonable facilities to an authorised tax officer 20 penalty units

Applying for or cancelling goods and services tax (GST) registration when required 20 penalty units

Issuing a tax invoice or adjustment note when required 20 penalty units

Both principal and agent must not issue tax invoices or adjustment notes for the same taxable
supply or adjustment event

20 penalty units

Registering as a PAYG withholder when required 5 penalty units

Lodging an activity statement electronically when required 5 penalty units

Paying an amount electronically when required 5 penalty units

See also:

Remission of penalties (/General/Dispute-or-object-to-an-ATO-decision/Request-remission-of-interest-or-penalties/Remission-of-
penalties/)

Failure to lodge on time penalty

https://www.ato.gov.au/General/Interest-and-penalties/Penalties/Failure-to-lodge-on-time-penalty/
(https://www.ato.gov.au/General/Interest-and-penalties/Penalties/Failure-to-lodge-on-time-penalty/)

https://www.ato.gov.au/General/Dispute-or-object-to-an-ATO-decision/Request-remission-of-interest-or-penalties/Remission-of-penalties/
https://www.ato.gov.au/General/Interest-and-penalties/Penalties/Failure-to-meet-other-tax-obligations/
https://www.ato.gov.au/general/interest-and-penalties/penalties
https://www.ato.gov.au/General/Dispute-or-object-to-an-ATO-decision/Request-remission-of-interest-or-penalties/Remission-of-penalties/
https://www.ato.gov.au/General/Interest-and-penalties/Penalties/Failure-to-lodge-on-time-penalty/
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Last modified: 10 Feb 2016
QC 33410

Failure to lodge (FTL) on time penalty may be applied if you're required to lodge a return or statement with us by a particular day, but don't.

We recognise that sometimes people don't meet their lodgment obligations on time, even with the best intentions. Generally we don't apply
penalties in isolated cases of late lodgment.

We'll warn you by phone or in writing if you've failed to lodge. If we apply FTL penalty we'll send you a penalty notice stating the amount
and due date of the penalty.

On this page:

Calculating FTL penalty
How we apply FTL penalty
Requesting remission
Safe harbour

Calculating FTL penalty

For a small entity, FTL penalty is calculated at the rate of one penalty unit (/general/interest-and-penalties/penalties) for each period of 28
days (or part thereof) that the return or statement is overdue, up to a maximum of five penalty units.

For a medium entity the penalty is multiplied by two. A 'medium entity' is a medium withholder for PAYG withholding purposes, or has
assessable income or current GST turnover of more than $1 million and less than $20 million.
For a large entity the penalty is multiplied by five. A 'large entity' is a large withholder for PAYG withholding purposes, or has
assessable income or current GST turnover of $20 million or more.

How we apply FTL penalty

An automated penalty system applies FTL penalty to late-lodged returns and statements, including:

activity statements
income tax returns
FBT returns
PAYG withholding annual reports
annual GST returns and information reports
taxable payment annual reports.

We may apply FTL penalty manually. This is usually in situations of escalating non-compliance – for example, where a taxpayer has not
lodged after a request to do so.

As a rule, a penalty will not be applied to a late-lodged income tax return, FBT return, annual GST return or activity statement if the
lodgment results in either a refund or a nil result, unless:

FTL penalty was applied before the return or statement was lodged (ie the penalty will not be remitted even if the subsequent
lodgment results in a refund or nil result)
the unlodged item is a third-party data report, such as a taxable payments annual report.

Requesting remission

If you receive a penalty notice for failing to lodge a return or statement on time, you can ask for it to be remitted in full or in part if there are
extenuating circumstances – for example, if the failure to lodge was the result of natural disaster or serious illness.

To request remission:

of an amount below $10,000, phone us (/About-ATO/About-us/Contact-us/Phone-us/)
of an amount of $10,000 or more, write to us outlining the circumstances that led to the delay in lodgment and the reasons why the
penalty should be remitted: 

Australian Taxation Office 
PO Box 327 
ALBURY  NSW  2640

Tax agents and BAS agents

Agents can use the portals to request remission on behalf of their clients:

https://www.ato.gov.au/general/interest-and-penalties/penalties
https://www.ato.gov.au/About-ATO/About-us/Contact-us/Phone-us/
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Tax Agent Portal: select 'Mail – New message' and the topic 'Refunds and remissions'
BAS Agent Portal: select 'Mail – New message' and the topic 'Remission of Failure to Lodge on time penalty'.

For amounts below $10,000 agents can also phone 13 72 86 (fast key code 1 2 2).

See also:

Remission of penalties (/General/Dispute-or-object-to-an-ATO-decision/Request-remission-of-interest-or-penalties/Remission-of-
penalties/)
PS LA 2011/19 Administration of penalties for failing to lodge documents on time (http://law.ato.gov.au/view.htm?
DocID=PSR/PS201119/NAT/ATO/00001&PiT=99991231235958)

Safe harbour

If you engaged a registered tax agent or BAS agent to lodge your return or statement, you will not be liable for FTL penalty if both of the
following apply:

you can show that you provided the agent with all relevant tax information to enable them to lodge the return or statement by the due
date
the agent's failure to lodge the return or statement was not because they were reckless or intentionally disregarded the law.

If we determine that the safe harbour provision does not apply, you can still seek a remission of FTL penalty.

Failure to withhold

https://www.ato.gov.au/General/Interest-and-penalties/Penalties/Failure-to-withhold/ (https://www.ato.gov.au/General/Interest-and-
penalties/Penalties/Failure-to-withhold/)
Last modified: 10 Feb 2016
QC 47929

Pay as you go (PAYG) withholding obligations mainly apply to businesses.

You're liable for a penalty if you fail to withhold or pay a PAYG withholding amount when required. This applies, for example, if you're
required to:

withhold from payments made to employees, directors, office holders or other individuals in various capacities
withhold from payments to enterprises that do not quote an Australian business number (ABN) for a supply
pay an amount for

amounts withheld
alienated personal services payments
non-cash benefits.

 

The penalty is equal to the amount that you should have withheld or paid.

Director penalties

Company directors are legally responsible for their company meeting its PAYG withholding obligations.

The director of a company that fails to meet a PAYG withholding obligation in full by the due date automatically becomes personally liable
for a penalty equal to the unpaid amount.

See also:

Remission of penalties (/General/Dispute-or-object-to-an-ATO-decision/Request-remission-of-interest-or-penalties/Remission-of-
penalties/)

Our commitment to you

We are committed to providing you with accurate, consistent and clear information to help you understand your rights and entitlements and meet your obligations.

https://www.ato.gov.au/General/Dispute-or-object-to-an-ATO-decision/Request-remission-of-interest-or-penalties/Remission-of-penalties/
http://law.ato.gov.au/view.htm?DocID=PSR/PS201119/NAT/ATO/00001&PiT=99991231235958
https://www.ato.gov.au/General/Interest-and-penalties/Penalties/Failure-to-withhold/
https://www.ato.gov.au/General/Dispute-or-object-to-an-ATO-decision/Request-remission-of-interest-or-penalties/Remission-of-penalties/


14/08/2017 Interest and penalties

https://www.ato.gov.au/printfriendly.aspx?url=/general/interest-and-penalties/ 9/9

If you follow our information and it turns out to be incorrect, or it is misleading and you make a mistake as a result, we will take that into account when determining
what action, if any, we should take.

Some of the information on this website applies to a specific financial year. This is clearly marked. Make sure you have the information for the right year before making
decisions based on that information.

If you feel that our information does not fully cover your circumstances, or you are unsure how it applies to you, contact us or seek professional advice.

Copyright notice

© Australian Taxation Office for the Commonwealth of Australia

You are free to copy, adapt, modify, transmit and distribute this material as you wish (but not in any way that suggests the ATO or the Commonwealth endorses you or
any of your services or products).

 


